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The United States Mint, seeking to conserve vital war metal, 
has curtailed production of one-cent pieces by 50 percent in 
recent months, according to a report made to Secretary Morgenthau 
today, 

However, demand for coins, arising from the high level of 
business, continues at an unprecedented rate, seriously threaten- 


ing this conservation program, 


Procuction of pennies in September was 59 million pieces, a 
moderate rise over August, but only about half the production 


_ level of the early summer. 


Mrs, Nellie Tayloe Ross, Director of the Mint, renewed her 
plea that all coins, but especially. one-cent pieces now "hiding" 
in children's banks and other receptacles, be returned to circu- 
lation, She pointed out that if each of an estimated 33,000,000 
American families should discover and return to use just ten one- 
cent pieces, and these should stay in circulation, the Nation's 
supply would be increased by an amount equal to one-third of the 
record 1941 production of the coin, . More than 1,000 tons of 
copper might thus be saved for war. manufacture, she said, 


The Director cited a story in a southwestern newspaper as 
an example, 


A three-year old child turned in 1,875 pennies in the pur- 
chase of a War Bond, and the story reported that the little girl 
had 500 more pennies saved toward the next one. Mre. Ross said 
she was gratified by the return of the coins to active duty, but 
she wished the youngster had purchased War Savings Stamps with 
the other 500, 


Scores of letters have been received at the Mint offices from 
citizens reporting they were converting their coin savings into 
War Stamps and Bonds, but Mrs. Ross says the movement apparently 
has yet to gain sufficient momentum to ease the strain on coinage 
establishments, or to aid substantially in releasing metals for 
war purposes, 


Shortage of materials, the strain of prolonged capacity 
Operations on machinery and personnel, and loss of hundreds of 
highly skilled employees entering the Armed Services or going 
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into war plants all have contributed to the urgency of the pro- 
gram to put the outstanding coin stocks to work. 


Nearly $12,000,000 worth of coins was turned out by the 
Mint in September, including 7,155,309 half dollars, 15,153,509 
quarter dollars, 39,641,509 dimes, and 59,086,500 pennies. 


Feak production of recent months was in May, with 
173,763,418 pieces of which more than 119,000,000 were pennies. 
Suspension of coinage of 5—-cent pieces in recent months, while 
preparations were made for use of a new alloy, is reflected in 
coinage figures, The all-time peak month, in number of coins, 
was last December, with production of 2k7,152,492 pieces having 
a value of $11,603, 020.10. 


Production of the new "nickel-less nickel" now is underway. 
It is composed of silver, copper and manganese, permitting sub- 
stantial savings of nickel and copper for war use. 


But the big worry now is the supply of pennies. The lowly 
“copper” antually is perhaps the Nation's most useful coin, In 
the 150 yeers of Mint operations, more than 19 billion coins 
have been produced, of which almost eleven billion were one- 
cent picces,. 





